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 Corridor Improvement Authority Meeting Minutes 							 November 17, 2015 							          
Draft 
CITY OF OAK PARK CORRIDOR IMPROVEMENT AUTHORITY BOARD MEETING
NOVEMBER 17, 2015
MINUTES

Meeting was called to order at 12:01 p.m., in the Executive Conference Room at Oak Park City Hall, 14000 Oak Park Boulevard, Oak Park, Michigan, by Chairperson Colbert and roll call was made.

PRESENT:	Chairperson Colbert
	Vice Chairperson Blumenkopf
	Mayor McClellan
	Board Member Attisha (arrived 12:03 p.m.)
	Board Member Peteet
				 
ABSENT:	Board Member Berger
	Board Member Moulden

OTHERS PRESENT:	Community & Economic Development Director, Kimberly Marrone
Recording Secretary, Cherilynn Brown


3.	APPROVAL OF AGENDA OF NOVEMBER 17, 2015
MOTION by Blumenkopf, SECONDED by McClellan, to approve the agenda as submitted.

VOTE:		Yes:	All
		No:	None
MOTION CARRIED

		
4. 	APPROVAL OF MINUTES
MOTION by Blumenkopf, SECONDED by McClellan, to approve the minutes of the October 22, 2015 meeting as corrected to list Board Member Peteet as absent.

VOTE:		Yes:	All
		No:	None
MOTION CARRIED


5. 	PUBLIC COMMENT
There were no members of the public in attendance.




6. 	GUEST – LUKE BONNER
Mr. Bonner, Bonner Advisory Group, provided an overview of the proposed Development Plan (Agenda Item #7A) and Tax Increment Financing Plan (Agenda Item #7B). During ensuing discussion, Mr. Bonner clarified:
· Oakland County typically negotiates between 50% - 75% for tax capture.
· The proposed Plan follows the basic outline of the state statute.
· Any future revisions must go through the entire process of plan approval, which is the reason the project plan should be broad and flexible.
· The projects outlined in the Plan are estimated to cost $6 - $13 million.


7. 	UNFINISHED BUSINESS
A.	Development Plan
B.	Tax Increment Financing Plan

[bookmark: _GoBack]Ms. Marrone asked Board members to review the proposed Plan and be prepared at the next meeting to add any additional projects they may want to include. The Board will be asked to make any desired adjustments at the next meeting, then the Plan will be forwarded to City Council.

8. 	NEW BUSINESS - none

9.	FINANCIAL REPORT
Reports outlining projected tax capture, taxable value increases and tax increment revenue were provided.


10.	BOARD MEMBER COMMENT
Board Member Attisha requested that some future business roundtables be held mid-morning or at lunch time to accommodate business owners who can’t make early morning meetings.

Ms. Marrone encouraged Board members to attend the Master Plan Town Hall meeting on November 18, 2015, 5:00 – 7:00 p.m. at the Oak Park Community Center.


11.	ADJOURNMENT 
There being no objection, the meeting was adjourned at 1:09 p.m.




	
 Cherilynn Brown, Deputy Clerk/Director of Elections
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