Michigan Department of Treasury
Form 5572 (1-20}
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Enter Local Government Name| City of Qak Park

o Eneer S Diga Mlunicose 632140

Unit Tyze| City

Fisca) Year End Month|june

Instructions: For a st of detailed ‘nstructions on how (o
complete and submit this form, wisit
| AR e e Reparting.

| Fiscal Year {four-digit year only, e g. 2009} 2023 o
Contact Name iChiel Ad rative Officer| | Saundra Crawfard
Title if not CAQ|Finance Director/Yreasurer =15
CAC |or designee) Email Address|wrpwima@ospaibmi gos |
Contact Yelephone Number|248-691-7491

Questions: For questions, please emai
LocalRetrement Hepgeiong B higas goy, Return this
origina’ Excel file. Do not submit a scanned image or POF.

Pension System Name {not division) 1| Emplayees Retirernent Syitem

Pension System Name [not division) 2| Public Safety Retrirernent Sywem

only enter ane systemn, For example, one could have

Pension $ystem Mame [not divisien) 3|

different divisions of the same system for union and non-

Pension $ysiem Name [not division| 4

Pension System Name [nct divisien} 5

and should be reported as such on this form.

U your pension system is separated by divisions, you would

unien employees. However, Lhese would be only one system

Is this unit a primary government (County, Township, Chty, Wilagei?

Calculated

YES

Pravide the name of your retirement pensian system

Calculated from above

| £mployees Retirement

Syatem

L e
Publc Safety Retrirement

System

4 |Enter retirement pensicn system's assets {system fiduciary net posi e T S Most Recent Audit Report 18,458,491 51,057,455
S |Enter retirement pension systern's llabilities {total pension liabiiity ending) [ Most Recent Audit Report 1 40,016,422 | 23 403 412 1
6 |Funded ratio . S Cal 46 1% | 57N A
|7 " [Actusrially Determined Contribution {AOC) [Most Recent Audit Repart | 1,631 7R0] 3,043,156 = 1
Governmenial Fund Revenues Mast Recent Audit Report 36,020,417 36,930,417 | o

Al systems combined ADC/Governmental fund revenues

Indicate number of active members.

Calcutated

[Actuarial Funding Valuation used in Most Recent Audit

Indicate number of inactive members

Actuanal Funding Valuation used in Most Recent Audit
Report

Indicate number of retirees and beneficlaries

Enter actual rate of return - prior 1-year perlod

[Actuarial Funding Vaiuation used in Most Recent Audit
Rt or Syites |nvestment Provider

12.7%

18

Tal-FundEg Valuztion used in Most Recent Audit

-

Enter actual rate of return - prior 5-year period

Actuarial Funding Valuation used in Mast Recent Audit
Repart or Syilem Investrment Provider

Enter actual rate of return - prior 10-year period

Actuarial Funding Valuation used in Most Recent Audit

Actuarial funding Valuation used in Most Recent Audit

106

11.20%

6.20%

5.70%

19 |Actuarial assumad rate of Investment retum 17.00% 7.00% |
Bepart 4 i — !
I0  |Amadiization method utilized for funding the iyilem’s unfunded actuarial acerued lighity, il any ‘:""’:al Funding Valuation used in Most Recent Audit Level Percent E-?‘N' Parcent
it |
F Lo e v T
21 [Arortization period wtillzed for funding the system's unfunded actuarial accrued fiabllity, If any :"““‘"" funding Valuation used in Most Recert Audit |, ]21 |
22 |is each division within the system closed to new employees? .:ctua:al Funding Valuation used in Mast Recent Audit Yes | [T
epo
24 |Enter retirement pension system's actuarial value of assets using unifarm assumptions :i::::al Funding Valuation used in Most Recent Audit 18.458.491 1,057,455
25 |Enter retirement pension systeen's actuarlal accrued Habilities uslng uniform assumptions Achusifpliind npbilitionined i Mot fecent Lo S 40,529,926 88,398,509
26 |Funded ratio using uniform assumptions Calculated a5 5% 57.8% ; E T
27 |Actuarially Determined Contribution {ADC) using uniform assumptions Actuindatiundip SR il igidos e D AR 1,988,372 3,681,606 |
Raport 4 H
Calculated 15.4% 15.4%

30

All systems combinad ADC/Governmental fund revenues

Does this system trigger “underfunded status™ a1 defined by PA 202 of 20177

Primary government teiggers: Less than 60% funded AND
greater than 10% ADC/Governmental fund revenues. Non-
Primary government triggers: Less than 60% funded

Requirements {For your information, the following are requirements of PLA, 202 of 2017)

Local governments must post the current year report on thelr website or in a public place.

The local government must electronically submit the farm to its governing body.

Local governments must have had 30 a¢tuarial experience study conducted by the plan actuary for
each retirement system a1 least évery 5 years,

Local governments must have had a peer actuarial audit conducted by an actuary that Is not the plan
lactuary OR replace the plan actuary at least every & years,

Iﬂv emailing this report to the Michigan Department of Treasury, the local government acknowledges that this report is complete and accurate in all known respetts.
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Michigan Department of Treasury
Form 5572 {7-20)
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017) Health Care {OPEB) Report

Enter Lital Governmen: Name | City of Oak Park
Ervier bas-Digrt Mumeocs |631140 {Instructions: For a list of detalled instructions on how to
Unry Type | Ciry complete and submit this form, grist
Fiscal Year End Month | lune i P, B4 o giB e e Ao
Fiscal Year {{our-dign year only, e 4, 2019)]2023
Contact Name (Chief Adrumstrative Otficer)|Saundra Crawtorg For g . please email
e B el o e o e
131 Excel file. Do not submit 3 scanned image or POF
Contact Telephone Number

QPEB Sysiern Name {not drvision) 1]General Retree Healtheare Plan H your OPEB system 15 separated by divisions, you would
OPEB System Mame {not dvision) TiPublic Safety Retree Healthcare Man anly enter one system. For example, one could hawe
OPEB Systern Name {not drvision] 3 Court Retiree Healthcare Plan dilerent dnrtiong af the $ame system for umon and non
OPEB $ysiem Name {net drvisian) 4 umian employees. However, these would be anly ane system|
OPEB System Name [not dnmsien] § andd should be reported as suth on this farm,

ES TG
General Retiree Public $afety Retiree Courl Reures
Healthcare Pran Healthears Plan Healthcare Plan

4 [Enter retrement health care system's assets (system fiduciary nel potition ending) Most Recent Audit Report 1,513,051 3,874,811 93,457

% |Enter ratirement hmak care system 'y ISbie il DPLB Kyl MostRecent Audit Rrpert I 6,381213 | ILIASA | 3516605 | =

& Funded rato Caleulated 115% 12.4% %
7 | rally deterrined coniribetion TADLT Audt Rapert T 3572500 | 4523319 | 850,651 | —=

7a_ Do the ingncial inclyde an ADC in iance wilh Nymbered Lerter 2018-37 Winst fecent Audit Bepar i YES vES YES W
[ 8| Covreamial Fued Révemies e N [ Y. Y L I FI0AL7 | 3IWAT EIA17 |

9 [All systems combuned AL overnmental furd revenues Calculated 5. 0% 25.3% 25. %%

11 [Indhcate nymber of active members Actuarial Funding Valuauen used in Most Aecent Audit

12 [Indicate number of inactive members. . edin eec 1 1
| L 1=

R O o T — Actuarial Funding Valuation uted in Maost Recent Audit I 126 18 %
* - Report I

14 [Frovida the amount of premiurs pasd on kel ol the retirants MGTE Recont Audic or Records 1197.477 | 1181412 127,518

16 |Enter actuatrae of return - prior 1-year period “““":""“"“"“““’“"‘""‘"’“"m"‘” 5% 5.95%
Ruport of Syitwim investment Provider

17 Enter actual rate of return - prior S-year period

Agctuaeial Funding Valuation used in Most Recent Audit
S Report or fy1iem Investment Provider
prior 10-4year period Actuarial Furding Valuation used in Most Recent Audit
Eriter ctuad rate of return « 2
= or Iwestment Provider

324% Lims oran

20 |Assumed Rate of Investment Retuwn

11 | Enter dhiscount rate

Actuarial Funding Valuation used in Most Recent Audit

4.50% 450 & 0N
L i S - Aeport i -
1@ |Amortization method utiized for funding the system’s unfunded sctuarisl accrued Rability, i any Actusrlsl Funding Valuation uied in Most Recant Audit 1 Lavel Dollar Level Dollar Larvel Doltar l
23 | Amortization period utiired for funding the system’s unfunded actuanal accrued lability, if any :"“""‘ Funding Valuation used in Most Aecent Audit 5 3 5
epont
14 |ts each division within the systern diosed o new employees? Actuarlal Funding Valuation uiad in Mos Audlt | Fed Yes Yes
75 [ Heaith care mflation assamption for the next yeat :ﬂulual Fusgirg Valuation vied in Most Recent Audit o 7.75% 1.25%
et
26 | Health cary inflation assumption - Lang-Term Trend Rate Al SeISEVs St e W Mo et AN I 450% as0% | 4s0%
- fm retrement heaith care system's actuarial vakue of assets using uniform essumpcions fetiail EsndneVakittionsebig Mt ReceotAlcltc 291300 e | 93457
e e~ . e} — = et e — 4 :
73 Entes retrement health care system's actuanal sccrued ligbilities using nutoem dssumptions ':‘“'"""I Funding Valuates wied 1= Most Recent Audic 25,350,212 31,235.4% 3,518,805
\ mgari
30 [Firndied ratio using i sssumetions Caleutatad ] ETE £ ) [y . S | FE; 3
51 | Actuanally Detarmuned Contribuucn (ADC) using umtorm asumptiaen StLaIH] Fundhig Valulies ol S Most Recens Aok 1562434 4899227 857.466
T

Coloulsd

I Acroang Records
: 35 10vd the local government pay the normal cost for emplovees hired atter June 30, 20132 Accounting Records

35 [Does thes systah Igper "underfunded status™ a5 defined iy PA 202 of 20177

Rrq ar yo o o oo q al p 02 o1 20
Lotal gowernmints must post the cument year report on telr webilte of i a public place
The lacal government myst ehectronically subemiz the 1orm ta its gaverning body.

Local governments must have had an actuanal eaperience study conducted by the plan actuary for each
FETEMENT SYITEM AT Hast every S years

[Local governments must have had 5 peet actuarial sudit conducted by an actuary That k not the plan actuary
[OR replace the plan actuary at leastevery B years.

@y emailing this report to the Michigan Department of Treatury, the local government acknowledges that this report 13 complete and accurate in all known respects.




