Michigan Bepartment of Treasury
Form 5572 {7-20)
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Enter Laca! Government Name [City of Oak Park

Enber Sou Oigd Mwnizode |632140 Instrucuons: For a Fst of detailed instructions on how 12
Unit Type | City complete and submit this form, visit
Fistal Year End Month[lune i Fegan. govLocal et ingress PO i

Fiscal Year {four-digit year only, e.g. 2019)| 2024
i fi
Contact Name (Chief Admnnls:;Ttlf;e O:lic:_:_g :laur:ir:;raw‘ ul;:jr - Questions: For questions, please emai
ite il no inance Director/Treasurer scalersementRepo-ting@macnigan gov. Return this

i il A 2 g 'rle pa ki Pl P .
£e gﬂ‘:::g:;:’pi:':; N:::::: ;-4;-6;1 7;:;; L gl original Excel file. Go not submit a scanned image or PDF.

Pension System Name (not division) 1|lEmployees Retirement System If your pension system i3 separated by diisions, you would
Pension Systern Name {not division) 2 |Public Safety Retrement System only enter ane system For example_one could have
Pension System Name {nat division) 3 ditferent divisions of the same system for unign and non-

union employees, However, these would be onty one system

Pension System Name {net division] 4
and should be reported as such an this form

Pension System Name [not divisian] 5

15 this unit a primary governenent (County, Tewnship, City, Village)? o YES E YES YES
2 |Provide the name of your retirement pension system Calculated from above Emploveses:::remem LS Sa;ett:’:tlremem

4 Enter retirement pension systeny's assets [system fiduciary net position ending} Most Recent Audit Report 21,356,092 55,212,920

T |Enter retirement pension system's llabliitles {total pension llabllity endirig) [Most Recent Audit Report 39,097,432 91,415,430 ok

6 _|Funded ratio _ Calculated = S4.6% 60.4%

7 |A Tty Determined Contribution (ADC) Mast Recent Audit Report 1,733,201 3,166,481 -

3 |Governmental Fund Revenues _Most Recent Audit Report 40.866,799 40,866,799 .

g |All systerns combined ADC/Governmental fund revenues Calculated 12.0% ! 12.0% T

11 |indicace number of active membars :ctuarial Funding Valuation used in Most Recent Audit 15 25

— - — - - -
12 |indicate number of inactive members :clua:al Funding Valuation used in Most Recent Audit 15 19
epo
= i - - 4 =
13 lindicate number of retirees and beneficiaries AcmR arial Funding Valuation vsed in Most Recent Audit | 152 114
Actuarial Funding Valuation used In Most Recent Audit
Enter actual rate of return - prior 1-year period i

15 p % p_ = Repert or Syatem Investment Provider — A & “".
| 16 | Enter actual rate of return - prior 5-year period Actuanial Funding Valuation used in Most Recent Audit 7508 7.4
| 2 i = Report or Syitem Invesiment Provider 4 _

17 iEnler actual rate of retuen - prior 10-year period Actuarial Funding Valuation used [n Most Recent Audit 6.50% £.40%

L or System Investment Provider

19 |Actuarial assumed rate of investment return ::tuar:ial Funding Valuation used in Most Recent Audit - . 7.00%
3 % & & : . T = *

20 |Amartization methed utilized for funding the system's unfunded actuariat accrued Habiny, If any :ﬂuar;la\ Funding valuation used n Mast Recent Audit Leve! Percent Level Percent

epa

| i % -

21 |Amortization period utRized for funding the system's unfunded actuarial acerued liability, if any A“"‘:" Funding Valuation used in Most Recent Audit 20 20

: Lo - - - - .
1s each diuision within the system clused 10 new empliayess? :;:;".:II Fending Valuation wied in Mait Rient Audit Yes Ne

ial Fundi I i R
24 |Enter retirement pension system's actuara’ value of 31348 using ehifarm assumptions :i:‘::a EE A R LS T 21,356,092 55,212,920
- - . . - o S—
r o Actuarial Funding Valuation In Most R: it [

25 |Enter retirement pensian system's actuarial accrued fabllities using uniform assumptions n:n:n g Vahistoc usedin centAvaT 39,431,564 88,346,283

95 | Funded rat:o using uniform assumptians Calculated 54.2% 52 5% - == - -
| T - r rial Funding Valuation used in Most Recent Audlt T
| 27 |Actuarially Determined Contribution (ADC] using uniform assumgtions :‘:‘"‘n Julllid P e 2,061,831 3,188,218
— B = 1

28 Al iystems eamzined ADC/Governmental fund revenu# Calculated 12.8% 12.8%

| Primary government trlggers: Less than 60% funded AND !
30 |Does this system trigger "underfunded status” as defined by PA 202 of 20177 greater than 10% ADC/Governmental fund revenues. Non- NO L] 1] (4]
Primary government triggers: Less than 60% funded

q or yo armatioc ollo E q of P.A. 202 of 20

Local governments must post the cufrent year report on their webslte or in a public place.

The locyl government mus electronically submit the form to it governing body.

Local governments must have had an actuarial experience study conducted by the plan actuary for
each retirement systern 3% least every 5 years.

Local geverneents must have had a peer actuarial audit conducted by an actuary that Is net the plan
actuary OR replace the plan actuary at least every § years.

|Bv gmailing this repart to the Michigan Depantment of Treasury, the local goverament acknowledges that this report is complete and accurate in all known respects.




Michigan Department of Treasury
Form 5571 (-20)
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017} Health Care (OPEB) Report

£nter Lecal Government Name CI!! of Qak Park

Bargs Sa g Msnaine 632140 inytructions: For 3 lis1 of detaled instructions on how to
Unit Type |City comple1e and submat shis form, i

Fiscal Year End #pnth | lune

Fiscal Year {faur-digit year anly. e ¢ 2019)]2024
Contact Name [Chir! Administratree OHficer] [Saundra Crawtard =
Tivle f nat CAQ |Finance Direetat/Treasuret

CAD {or deti Email Address |scrawtord®oakparkmi gov

Contact Telephone Number

arn joul

For please email
romesifyparhng il sy 1 s, Return iy

iginal Excel file, 0o not sybmit 3 scanned image or POF,

CPEB System Name [not dmision) 1 |General Rebree Healthcare Plan IF your OPEB system s separated by divisions, you woukd
QPER Systemn Name [nol drasian) 2| Public Satety Retiree Healthcare Plan enty enter one system. For example, ane could have

GPER System Name [not dmsion) 3| Court Retires Healthcare #Man (diHerent drisions of the same system [r union ang Pon-
CPEE System Name [not drasian) 4 union employees. However, these would be gnly gne syttem

and should be reported as suth an this lorm,

OPER System Name {Aot dwvision) §

ES
Tourt Retiree |
Healthcare Plan

General ketiree
Healthcare Plan

Publit Laicty Retirce
Healtheaie Plan

a .. biost Recent Audit Report AM888N ] 425973 1
S Wiost Recent Audit Regan 20,425,993 26,927,950 2,228,560 |
5 T et O B ST | (= 1L P ey L e O e e e S e !
7 Mﬂll!_ﬁ'drtﬂnmﬂ' CONTFSUGON [B00) Wiost Recent Audit Regort 3,981,858 5,692,805 1,025,687 T
7a_ | Do the financial statements include an ADC " 1ce with hesmmisared Lettes 3001037 Most AEeent Audit Rissart YES YES YES
B [hovemnmental Fund Revenues Mast Recent Audit Expart 40,866,793 40,366,799 40,866,799 | 1
9§ |[Allsystemns combuned ADL Sovernmental fund revepues Calculated 26.2% 26.2% 26.1%
11 [indicate number of active s ::tuarlal Funding Valuation used in Most Recent Audit 14 Pr y ]
22 [icate number of Inactive members Actuarial Funding Vatuation used in Most Recant Audit s 3 l
17 |Indicate number of reurees and beneficiaries :““'"" Fncling Valu it mic s Mot Kicia Augit w 9% 18
|
1t i smount of prefiums pad on Behall o the retrants Mozt Racent Audit Report or Record: 901,823 1,504,831 194,739

Actuarisl Funding Valuation used In Most Recent Audit

16 |Enter actual rate of return - prior 1-year period 9.47% 9.47% A% |
JefeT of ByNIEM Provider B . .
17 [Enter actual rate of return - prior S-year period - Actuanal Funding Valuation used i Maost Recent Audit 4% LN a1 |
L § Rt of Syatem Investment Provider R I el i i s —t
1t |Enter actusi rate of retum - prior Kiyear period Actuarial Funding Valuation used In Most Recent Audit
L3 Imestment Provid
Assumed Rate of Investment Retwn Actuarial Funding Valuation used In Mast Recent Audit a450% 450% A50%
N .::luarul Funding Valuation used in Most Recent Auait 2% 2.27% 2.17%
i)
27 |Amartization method utliized for funding the system's unfunded sctuarial accrued llsbility, I£ ey [Actuacial Fundirig Valkationiusetiin Wcst Receiit Audh Leved Gollar Level Bollar Lewel Dottar
34 |Amorutsuon periad utlized for funding the system's unfunded actuarial accrued liability, if any ::‘::" Funding Valuation used n Most Recent Audit ] 6 a
24 |1s each divislen within the system ciesed to new employees? m"":'l funding Valuation usedin MoEERecI1 AU Yo Yas Yes
25 !Health zare inflates® ariumption for the nest year :““'"" Funding Walustion snd m Mot Aranl Auil 725% pFTLY TR
£ 3 i ——————
26 [Mealth care inflation assumption - Long-Term Trend Rate ACtzaral Funding Vahmsoseed s Mov: Recentasst 450% 450% 450%
28 [Enver retirement heatth care system's actuanial value of assets using uniform sssumptions [ Actuarial Funding Valuation usad in host Recent Audit 3,188,231 2.245.973 6859
29 |Enter retrement health care system's actuarial accrued liabilties using uniform assumptions. :ctuaml P g T AN ot M A er A BA 11644329 28,316,435
730 [Funded ratlo using usHoe= assumptions - Calculated 14.7% 15.0% 0.3% ]
31 | Actuarlally Determined Contnbution {ADC) using uniform assumptions. ':‘“mm Funding Valuaton used in Most Recent Audit 3,981,868 1916 541 1015 687 |
LRepart !
32 [ $ySIEMS Combard AL LEvETTIMENtal Tuss revenues C— Cal 24.5% 245% |
T lnu the [ocal government pay the mmemuﬂmmmms!_ _m_e_vnr! | bvmertisg Records YES ¥ES YES
% Oid vme ML gwernmem_;:_v the normal cast for emplayees hired atter juss 33, 20187 -'A:r.\_ounlmn Records A |
1 Prmary gOvernmAan triggers:
greater than 123 ARG, NO RO

__36 _|Ooes this sptem trigger "underfunded status® as defined by PA 202 of 20177  Primary posseren Aggeric Less than 40% funded

Requirements (For youl 2 of 2017}
Local governments must post the current year heport &n their website of in 3 public place
Thi lzzal government must cheetronicaliy dubit the ki o 1ts govermng body,

ng are requirements of PLA.

Local governments must have had an actuaral eaperience study conductad by the plan actuary tor cach
renrement system at least every S years

Local gevernments must have had a peer scruarial gudit conducted by an sctuary that Is not the plan actusry
OR replace the plan actuary at [east every 8 years,

By emailing this report to the Michigan Department of Treasury, the kal government acknowledges that this report 15 complete and 3ccurate in all known respects.




